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Turkiye’de Finansal Entegrasyon ve Ekonomik Biyilime
Arasimdaki Iliski

Cebeci E.

Ozet

Giiniimiizde ekonomik sitemde kiiresellesme neticesinde finansal entegrasyon kac¢inilmaz hale
gelmigtir. Tiirkiye'de finansal anlamda liberalizasyon, 32 Sayili Karar neticesinde finansal
entegrasyon haline gelmistir. Bu ¢alismanin amaci, finansal entegrasyon ve ekonomik biiyiime
arasindaki iligkinin 1989-2014 yillart igin a¢iklanmasidir. Calismada, finansal entegrasyon ve
ekonomik biiyiime arasindaki iligki nedensellik analizi kullanilarak aciklanmistir. Granger
nedensellik analizi neticesinde iliskinin yoniiniin finansal gelismeden ekonomik biiyiimeye dogru
oldugu bulgusuna rastlanmistir.
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The Relationship Between Financial Integration and Economic Growth

in Turkey

Abstract

Today, financial integration has become inevitable as a result of globalisation in the
economical system. Financial liberalisation in Turkey became a financial integration as a result
of Decree N0.32. The aim of this study is to explain the relation between financial integration
and economical growth for the period from 1989 to 2014. In this study, the relation between
financial integration and economical growth is explained by causality analysis. As a result of
Granger causality analysis, it is found that the direction of the relation is from financial
development to economical growth.
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